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Initial commission

Commission is paid at 100% of annualised regular premium with 50% of the commission paid in year 1, with the remaining 50% paid during years 2 to
6 (as shown in the table below):

Year Commission %
1 50% of initial commission total
2 10% of initial commission total
3 10% of initial commission total
4 10% of initial commission total
5 10% of initial commission total
6 10% of initial commission total

All initial commission will be paid on a non indemnity basis - paid as each premium is received. No initial commission will be paid from year 7.

Missed premiums
As initial commission is paid upon receipt of regular premiums, no commission is paid if premiums are missed.

Re-start of regular premiums

If a suspended policy is reinstated and restarts premium payment within the 6 year period, and all missed premiums are paid, then any historic
commission due will be calculated and paid (at the rate applicable at the due date) based upon the restart amount, up to year 7 at the rate payable at
the time.

If a suspended policy is reinstated and restarts premium payment within the 6 year period, and all missed premiums are not paid, then no historic
commission will be paid. Commission will be paid on the restart amount, up to year 7 at the rate payable at the time.

Fund based commission
Fund based commission is calculated and paid based on the policy value at the end of month 15, and then each quarter after.

For the first 20 years of the policy, the yearly amount is 0.5% of the policy value; from year 21, the yearly amount is 0.1%.
Fund based commission will not be paid while the policy is suspended or if a death claim is in progress.
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